
 
 

 

 
For OPEC and oil there is a silver lining in CoVid-19 vaccines. Cover story by Robin Mills.
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On February 21, 2020, Iraq recorded its first case of the novel coronavirus. Five months later, total recorded cases 

are 129 000 at the time of writing, and daily reported deaths almost 100. The crisis has battered the country’s 

economic development plans, and put an indefinite question mark over the realisation of a massive US$ 15 billion 

electricity infrastructure upgrade roadmap announced by former Prime Minister Adel Abdel Mehdi in April last 

year. Simultaneously, global energy markets continue to struggle ever since the oil market collapsed between March 

and April… Read the full report here 

In MENA, this [energy] transition is bound up with a geoeconomic transition, which centres on the shift of oil and 

gas markets away from traditional customers in North America, Europe, and developed Asia, and towards 

developing Asian countries, notably China and India. This is accompanied by trends in political power, notably the 

possible diminution of the US role in the region (particularly in the Arabian Gulf), the greater self-assertiveness of 

regional powers, and the rising involvement of Russia, and in the future, likely China and India. The MENA region 

faces these developments against the backdrop of… Read the full report here 
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https://www.springer.com/gp/book/9783030390655
https://www.bayancenter.org/en/wp-content/uploads/2020/11/16923.pdf


           
 

 
• 

• 

• 

• 

• 

• 

 

0

50

100

150

200

250

300

350

11
/1

4

2
/1

5

5
/1

5

8
/1

5

11
/1

5

2
/1

6

5
/1

6

8
/1

6

11
/1

6

2
/1

7

5
/1

7

8
/1

7

11
/1

7

2
/1

8

5
/1

8

8
/1

8

11
/1

8

2
/1

9

5
/1

9

8
/1

9

11
/1

9

2
/2

0

5
/2

0

8
/2

0

11
/2

0

UAE Kuwait Oman Qatar Saudi Arabia Other Iraq

Source: Baker Hughes; OPEC 



 
 

 
• 

• 

• 

• 

• 

• 

0

20

40

60

80

100

120

9
/1

4

12
/1

4

3
/1

5

6
/1

5

9
/1

5

12
/1

5

3
/1

6

6
/1

6

9
/1

6

12
/1

6

3
/1

7

6
/1

7

9
/1

7

12
/1

7

3
/1

8

6
/1

8

9
/1

8

12
/1

8

3
/1

9

6
/1

9

9
/1

9

12
/1

9

3
/2

0

6
/2

0

9
/2

0
UAE Kuwait Oman Qatar Saudi Arabia Other

Source: Baker Hughes; OPEC 



 
 

 
 
• 

• 

• 

  
 
 
 

0

20

40

60

80

100

120

0

500

1,000

1,500

2,000

2,500
0

1/
2

0
14

0
4

/2
0

14

0
7

/2
0

14

10
/2

0
14

0
1/

2
0

15

0
4

/2
0

15

0
7

/2
0

15

10
/2

0
15

0
1/

2
0

16

0
4

/2
0

16

0
7

/2
0

16

10
/2

0
16

0
1/

2
0

17

0
4

/2
0

17

0
7

/2
0

17

10
/2

0
17

0
1/

2
0

18

0
4

/2
0

18

0
7

/2
0

18

10
/2

0
18

0
1/

2
0

19

0
4

/2
0

19

0
7

/2
0

19

10
/2

0
19

0
1/

2
0

2
0

0
4

/2
0

2
0

0
7

/2
0

2
0

10
/2

0
2

0

U
S

$
/b

b
l

R
IG

 C
O

U
N

T

U.S. WTI (RHS)

Source: Baker Hughes 



 
 

• 

• 

  

 
 
 
 
 
 
 

230

280

330

380

430

480

0

500

1,000

1,500

2,000

2,500

0
1/

2
0

14

0
4

/2
0

14

0
7

/2
0

14

10
/2

0
14

0
1/

2
0

15

0
4

/2
0

15

0
7

/2
0

15

10
/2

0
15

0
1/

2
0

16

0
4

/2
0

16

0
7

/2
0

16

10
/2

0
16

0
1/

2
0

17

0
4

/2
0

17

0
7

/2
0

17

10
/2

0
17

0
1/

2
0

18

0
4

/2
0

18

0
7

/2
0

18

10
/2

0
18

0
1/

2
0

19

0
4

/2
0

19

0
7

/2
0

19

10
/2

0
19

0
1/

2
0

2
0

0
4

/2
0

2
0

0
7

/2
0

2
0

10
/2

0
2

0

M
id

d
le

 E
a

st

U
S

U.S. Middle East

Source: Baker Hughes, EIA 



 
 
• 

• 

• 

• 

• 

 

 

  

  

 
  

0.15

0.25

0.35

0.45

0.55

0.65

0.75

J
a

n
-1

8

M
a

r-
18

M
a

y
-1

8

J
u

l-
18

S
ep

-1
8

N
o

v
-1

8

J
a

n
-1

9

M
a

r-
19

M
a

y
-1

9

J
u

l-
19

S
ep

-1
9

N
o

v
-1

9

J
a

n
-2

0

M
a

r-
2

0

M
a

y
-2

0

J
u

l-
2

0

S
ep

-2
0

N
o

v
-2

0

GASOLINE PRICES $ Litre

Saudi Arabia UAE Qatar Bahrain

Kuwait Oman US Pre-Tax

0

0.1

0.2

0.3

0.4

0.5

0.6

0.7

0.8

0.9

J
a

n
-1

8

M
a

r-
18

M
a

y
-1

8

J
u

l-
18

S
ep

-1
8

N
o

v
-1

8

J
a

n
-1

9

M
a

r-
19

M
a

y
-1

9

J
u

l-
19

S
ep

-1
9

N
o

v
-1

9

J
a

n
-2

0

M
a

r-
2

0

M
a

y
-2

0

J
u

l-
2

0

S
ep

-2
0

N
o

v
-2

0

DIESEL PRICES $ Litre

Saudi Arabia UAE Qatar Bahrain

Kuwait Oman US Pre-Tax

0

200

400

600

800

1000

1200

J
a

n
-1

4

M
a

y
-1

4

S
ep

-1
4

J
a

n
-1

5

M
a

y
-1

5

S
ep

-1
5

J
a

n
-1

6

M
a

y
-1

6

S
ep

-1
6

J
a

n
-1

7

M
a

y
-1

7

S
ep

-1
7

J
a

n
-1

8

M
a

y
-1

8

S
ep

-1
8

J
a

n
-1

9

M
a

y
-1

9

S
ep

-1
9

J
a

n
-2

0

M
a

y
-2

0

S
ep

-2
0

GASOLINE DEMAND kbpd

Bahrain Kuwait Oman Saudi Arabia United Arab Emirates Qatar

0

200

400

600

800

1000

1200

F
eb

-1
6

M
a

y
-1

6

A
u

g
-1

6

N
o

v
-1

6

F
eb

-1
7

M
a

y
-1

7

A
u

g
-1

7

N
o

v
-1

7

F
eb

-1
8

M
a

y
-1

8

A
u

g
-1

8

N
o

v
-1

8

F
eb

-1
9

M
a

y
-1

9

A
u

g
-1

9

N
o

v
-1

9

F
eb

-2
0

M
a

y
-2

0

A
u

g
-2

0

N
o

v
-2

0

DIESEL DEMAND kbpd

Bahrain Kuwait Oman Saudi Arabia United Arab Emirates Qatar

Note: JODI UAE and Qatar gasoline and diesel figures are unavailable for 2019 and 2020. 



 



  



 



• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

 
1 Excluding OPEC NGL and non-conventionals 
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Qamar Energy provides leading-edge strategy, commercial and economic consulting across the energy 

spectrum to governments, international oil companies (IOCs), national oil companies (NOCs), 

investors, and oil traders. 
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