
 

 
 
 

 
Why America’s ‘energy dominance’ waned in the Middle East. Cover story by Robin Mills.

 

Why America’s ‘Energy Dominance’ 

Waned in the Middle East 

 

WHY EUROPEAN OIL COMPANIES 

FACE A VALUATION GAP WHEN 

COMPARED WITH US PEERS 

 

ADDRESSING POLITICAL 

DIFFERENCES KEY TO IRAQ’S 

ENERGY SECTOR REVIVAL 

 

Authored By: Robin Mills, Maryam 

Salman, Maryem El Farsaoui, and 

Hanin Izzeldin 

 

 

INSIDE: MIDDLE EAST ENERGY REVIEW  
Rig Count Snapshot  • Fuel Prices & Subsidy Reforms  • OPEC Watch  • Key MENA 

Energy Scorecard 

 
 
Qamar Energy, headquartered in Dubai, is the leading regionally based energy consultancy on the 
Middle East and North Africa (MENA).  
 
The QAMAR NEWSLETTER is a monthly publication that provides critical appraisal and focussed 
assessments of the month’s energy developments across the MENA region. 

 

 
 
 
 
 
 
 
Find us on Eikon Refinitiv! Access our exclusive content, in-depth specialist energy reports, and 
expert commentary across the energy spectrum by visiting Refinitiv

@Zbynek Burival, Unsplash 

http://amers1.apps.cp.thomsonreuters.com/Apps/Research#/
https://www.qamarenergy.com/sites/default/files/The%20UAE's%20Role%20in%20the%20Global%20Hydrogen%20Economy.pdf
https://www.qamarenergy.com/sites/default/files/The%20UAE%27s%20Role%20in%20the%20Global%20Hydrogen%20Economy.pdf
https://www.qamarenergy.com/sites/default/files/The%20UAE%27s%20Role%20in%20the%20Global%20Hydrogen%20Economy.pdf
https://www.qamarenergy.com/sites/default/files/The%20UAE%27s%20Role%20in%20the%20Global%20Hydrogen%20Economy.pdf
https://www.qamarenergy.com/sites/default/files/The%20UAE%27s%20Role%20in%20the%20Global%20Hydrogen%20Economy.pdf
https://www.qamarenergy.com/sites/default/files/The%20UAE%27s%20Role%20in%20the%20Global%20Hydrogen%20Economy.pdf
https://www.qamarenergy.com/sites/default/files/The%20UAE%27s%20Role%20in%20the%20Global%20Hydrogen%20Economy.pdf
https://www.qamarenergy.com/sites/default/files/The%20UAE%27s%20Role%20in%20the%20Global%20Hydrogen%20Economy.pdf
https://www.bayancenter.org/en/wp-content/uploads/2020/11/16923.pdf
https://www.energypolicy.columbia.edu/publications/eastern-mediterranean-deepwater-gas-to-europe-not-too-little-but-perhaps-too-late/
https://www.energypolicy.columbia.edu/publications/eastern-mediterranean-deepwater-gas-to-europe-not-too-little-but-perhaps-too-late/
https://www.energypolicy.columbia.edu/publications/eastern-mediterranean-deepwater-gas-to-europe-not-too-little-but-perhaps-too-late/
https://www.energypolicy.columbia.edu/publications/eastern-mediterranean-deepwater-gas-to-europe-not-too-little-but-perhaps-too-late/
https://www.energypolicy.columbia.edu/publications/eastern-mediterranean-deepwater-gas-to-europe-not-too-little-but-perhaps-too-late/
https://www.energypolicy.columbia.edu/publications/eastern-mediterranean-deepwater-gas-to-europe-not-too-little-but-perhaps-too-late/
https://www.thenationalnews.com/newsletters/energy-this-week/?utm_source=Energy+This+Week&utm_campaign=935a0e7d44-EMAIL_CAMPAIGN_2021_09_15_04_25_COPY_01&utm_medium=email&utm_term=0_227ea3779f-935a0e7d44-58860829
https://www.bayancenter.org/en/wp-content/uploads/2020/11/16923.pdf
https://www.thenationalnews.com/newsletters/energy-this-week/?utm_source=Energy+This+Week&utm_campaign=935a0e7d44-EMAIL_CAMPAIGN_2021_09_15_04_25_COPY_01&utm_medium=email&utm_term=0_227ea3779f-935a0e7d44-58860829
https://www.thenationalnews.com/newsletters/energy-this-week/?utm_source=Energy+This+Week&utm_campaign=935a0e7d44-EMAIL_CAMPAIGN_2021_09_15_04_25_COPY_01&utm_medium=email&utm_term=0_227ea3779f-935a0e7d44-58860829
https://www.thenationalnews.com/newsletters/energy-this-week/?utm_source=Energy+This+Week&utm_campaign=935a0e7d44-EMAIL_CAMPAIGN_2021_09_15_04_25_COPY_01&utm_medium=email&utm_term=0_227ea3779f-935a0e7d44-58860829
https://www.thenationalnews.com/newsletters/energy-this-week/?utm_source=Energy+This+Week&utm_campaign=935a0e7d44-EMAIL_CAMPAIGN_2021_09_15_04_25_COPY_01&utm_medium=email&utm_term=0_227ea3779f-935a0e7d44-58860829


The UAE is well-placed to take an early-mover advantage in global hydrogen production and is pursuing a 

balanced strategy covering both ‘blue’ and ‘green’ hydrogen. The UAE and its corporate entities have been highly 

active since late 2020 in developing global partnerships to expand the local hydrogen value chain. This report 

presents an analysis of the hydrogen industry in the UAE covering strategic opportunity, market development, 

projects and partnerships, and cost-competitiveness. Read the full report here 

This paper, part of the work by the Center on Global Energy Policy, Columbia University SIPA, on oil and gas 

and the energy transition, focuses on Egypt, Israel, and Cyprus’ prospects of supplying gas to Europe from a 

technical, geopolitical, and economic perspective. The report finds that such gas can meaningfully contribute to 

European energy security, though mainly in the medium term and only given the involvement of external 

players—likely the US and/or the EU—and with buy-in from Eastern Mediterranean countries, which will need 

to see an upside in terms of their own energy security and energy transition.. Read the full report here 

 

This paper examines the EU ban on Russian oil and the friction it triggered in oil markets and petroleum supply 

chains. With the ban taking place against major uncertainties, key Middle East producers have strategic 

decisions to make in response, including on the oil policies of the Organization of the Petroleum Exporting 

Countries (OPEC), the group with 10 additional oil exporters (known as OPEC+). This paper is part of a three-

part series and covers crude oil (this commentary), refined oil products (Part 2) and geopolitical implications 

(Part 3). Read Part 1 here 

 

Energy this Week is a weekly newsletter authored by Robin Mills, published every Wednesday. Some of the 

topics covered under the latest newsletter are: the debate continues over energy sector underinvestment, 

cryptocurrencies face energy challenges, forecasters see a short-term oil surplus – are they correct? ‘A new 

global energy economy is emerging’. Read and subscribe to the Newsletters
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Note: JODI Bahrain, Kuwait, and Saudi Arabia gasoline and diesel figures are unavailable for February and March 2023 
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Qamar Energy provides leading-edge strategy, commercial and economic consulting across the energy 

spectrum to governments, international oil companies (IOCs), national oil companies (NOCs), 

investors, and oil traders. 

 

 

 

Robin Mills, CEO 
 

 

 

 

 


